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Ihev�Emb�DMRM

I?J<H? BA>:GB? K<YLH=H I:<E:
< k\h_c� ba\_klghc� dgb]_� h FZjdbhg_� :^hevn� nhg� =ZjgZd� qZklbqgh� \hkklZgh\be�:ihklhe��lh�_klv�fZjdbhgh\h�ba^Zgb_�IhkeZgbc�K\��IZ\eZ�WlZ�ba^Zgb_��hkms_kl\e_ggh_�FZjdbhghf�hdheh ����]h^Z��kh^_j`Zeh�^_kylv�ihkeZgbc��jZkiheh`_gguo� \ ke_^mxs_f� ihjy^d_�� =ZeZlZf�� ,� b ,,� DhjbgnygZf�� JbfeygZf�� ,� b ,,�N_kkZehgbdbcpZf�� EZh^bdbcpZf �gug_rg__� Wn_kygZf��� DhehkkygZf�� NbebiibcpZf� bNbe_fhgm�� >\Z� ihkeZgby� Lbfhn_x� b ihkeZgb_� Lblm� hlkmlkl\h\Zeb��Bo� _s_� g_� [ueh��>h�gZrbo�^g_c�khojZgbehkv�lhevdh�ijhkljZggh_��beb�dZnhebq_kdh_��ba^Zgb_�Gh�:ihklhe�FZjdbhgZ�[ue�ijhql_g��ijhpblbjh\Zg�b hkihj_g�g_kdhevdbfb�^j_\gbfb�Z\lhjZfb�� L_jlmeebZg� ihevah\Zeky� ^hkeh\guf� eZlbgkdbf� i_j_\h^hf�� agZqbl_evgmx� qZklv�dhlhjh]h� hg� i_j_g_k� \ k\h_� khqbg_gb_ �Ijhlb\� FZjdbhgZ��� gZibkZggh_� hdheh� ���� ]h^Z��:\lhj��>bZeh]h\�:^ZfZglby���hdheh ����]h^Z��b ?ibnZgbc�\ k\h_f��IZgZjbhg_��\ ����]h^m��ijb\h^yl� fgh]hqbke_ggu_� \u^_j`db� ba� ]j_q_kdh]h� l_dklZ�� Hkgh\u\Zykv� gZ� wlbo� lj_o�bklhqgbdZo� b bkihevamy� mihfbgZgby� m Bjbg_y�� Hjb]_gZ�� ?nj_fZ� b BhZggZ� OjbahklhfZ��=ZjgZd� kmf_e� \hkklZgh\blv� � iheghklvx� beb� qZklbqgh� � ijbf_jgh� q_luj_klZ� iylv^_kyl�klboh\�:ihklheZ�;eZ]h^Zjy�wlhfm�\hkklZgh\e_gbx�fu�fh`_f�kjZ\gblv�:ihklhe�b ijhkljZggmx�\_jkbx�ihkeZgbc��< :ihklhe_�g_�lhevdh�gZ�ljb�ihkeZgby�f_gvr_��q_f�\ dZnhebq_kdhc�\_jkbb��gh�bl_� ihkeZgby�� dhlhju_� hg� kh^_j`bl�� \ p_ehf� [he__� djZldb_�� <hagbdZ_l� \Z`guc� \hijhk� �^_ckl\bl_evgh�eb�FZjdbhg�k^_eZe�ijhimkdb�\ ijhkljZgghf�l_dkl_��eb[h�ijhkljZgguc�l_dkl�kha^Zg�iml_f�bgl_jiheypbc�\ l_dkl�:ihklheZ"�>jm]bfb�keh\Zfb��dZdh_�ba�ba^Zgbc�ihkeZgbc�K\��IZ\eZ�[ueh�i_j\uf">ey� p_jdh\guo� ibkZl_e_c� wlh]h� \hijhkZ� g_� kms_kl\h\Zeh�� Hgb� ihevah\Zebkv�ijhkljZgguf� ba^Zgb_f�� h[ty\e_gguf� dZghgbq_kdbf��?kl_kl\_ggh�� hgb� jZkkfZljb\Zeb� _]h��dZd� bagZqZevgh_�� ?keb� ba^Zgb_�� h[ty\e_ggh_� _j_lbq_kdbf�� ihiZ^Zeh� bf� \ jmdb�� hgb�hlf_qZeb�� qlh� ljb� ihkeZgby� b fgh]b_� hlju\db� hklZevguo� ^_kylb� lZf� hlkmlkl\h\Zeb�� bijboh^beb�d \u\h^m��qlh�_j_lbd�FZjdbhg�khdjZlbe�ih^ebggu_�ihkeZgby�Bjbg_c� Ebhgkdbc� aZy\ey_l�� qlh� FZjdbhg� mj_aZe� �DEVFLGLW�� ihkeZgby� ZihklheZ��bkdexqb\�lh��qlh�k\yaZgh�k [h]hf�l\hjphf�b _]h�ijhjhdZfb�L_jlmeebZg�ml\_j`^Z_l��qlh�FZjdbhg�\ukdh[ebe��LQGXVWULD�HUDVLW���ijhimklbe��DEVWXOLW��hklZ\eyy�ih\kx^m�ke_^u��ih^h[gh�\hjZf��XW�IXULEXV�VROHW���\ujue�h]jhfgu_�yfu��\u[bjZy�lh��qlh�_fm�gjZ\behkv� �TXDQWDV� IRYHDV���� IHFHULW�DXIHUHQGR�TXDH�YROXLW���ijh^_eZ\�h]jhfgmx�[j_rv�DPSOLVVLPXP� DEUXSWXP� LQWHUFLVDH� VFULSWXUDH��� Hg� ijhih\_^m_l� g_ijbdhkgh\_gghklv� dZnheb�q_kdh]h� ^hdmf_glZ� �QRVWUL� LQVWUXPHQWL� LQWHJULWDWH�� b \ j_adbo� \ujZ`_gbyo� ijbklu`Z_l�klbjZl_evgmx�]m[dm�FZjdbhgZ��HUXEHVFDW�VSRQJLD�0DUFLRQLV���?ibnZgbc�[he__�k^_j`Zggh�ml\_j`^Z_l��qlh�FZjdbhg�h[j_aZe� �k`mdo,hiri��ihkeZgby�ZihklheZ�=ZjgZd� ke_^h\Ze� aZ� p_jdh\gufb� ibkZl_eyfb�� g_� ih^\_j]Zy� bo� ml\_j`^_gby� kljh]hc�ijh\_jd_�� Hg� bf� ^h\_jye�� ?keb� [u� hg� hklhjh`g__� hlg_kky� d k\b^_l_evkl\Zf� Bjbg_y��L_jlmeebZgZ� b ?ibnZgby�� ihfgy�� qlh� hgb� g_� fh]eb� ^mfZlv� h �_j_kb�� bgZq_�� q_f� hgb� wlh�^_eZeb�� b qlh� bo� fg_gb_� [ueh� dhgn_kkbhgZevgh� ^_l_jfbgbjh\Zgh�� hg� kh]eZkbeky� [u�bkke_^h\Zlv�wlhl�\hijhk�k ihfhsvx�djblbq_kdh]h�f_lh^Z�H^gZdh�� djblbq_kdZy� ijh\_jdZ� k\b^_l_evkl\m_l� ijhlb\� ml\_j`^_gbc� p_jdh\guo�
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ibkZl_e_c�� Fu� m\b^bf�� qlh� :ihklhe� g_� y\ey_lky� bkdZ`_gb_f� ijhkljZgghc� \_jkbb�� gh��gZijhlb\�� qlh� ijhkljZggZy� \_jkby� y\ey_lky� bkijZ\e_gguf� b ^hiheg_gguf� ba^Zgb_f�:ihklheZ�� >jm]bfb� keh\Zfb�� l_dkl�� \hkklZgh\e_gguc� =ZjgZdhf�� y\ey_lky� ^hklh\_jguf�ba^Zgb_f�K\�IZ\eZ��lh�_klv�^j_\g_crbf�ba�ba\_klguo�gZf�

,�I_j\_gkl\h�:ihklheZ�
I_j\uf�b kbevg_crbf�Zj]mf_glhf�y\eyxlky�ljb�ihkeZgby��ijbkmlkl\mxsb_�lhevdh�\ijhkljZgghc� \_jkbb�� G_ljm^gh� m[_^blvky�� qlh� hgb� bgh]h� ijhbkoh`^_gby�� q_f� hklZevgu_�^_kylv��b gZibkZgu�^jm]hc�jmdhc��Hgb�aZf_lgh�hlebqZxlky�hl�hklZevguo�ih�klbex��bo�klbev��g_lhjhieb\uc��fhghlhgguc��ly`_eh\_kguc��fgh]hkeh\guc��[_kk\yaguc��f_klZfb�lmkdeuc�b[_kp\_lguc�� � \ ihegmx� ijhlb\hiheh`ghklv� klbex� kZfh]h� IZ\eZ�� Ih� ]jZffZlbd_�� ih�hkh[_gghklyf� yaudZ� b ih� keh\Zjghfm� aZiZkm� hgb� q_ldh� hlebqZxlky� hl� hklZevguo�� LZd��gZijbf_j��\ hklZevguo�hl� lj_o�^h�r_klb� keh\�gZ� kljZgbp_��dhlhju_�hlkmlkl\mxl�\ ^jm]bodgb]Zo�Gh\h]h�AZ\_lZ��b hl�k_fb ^h�^\_gZ^pZlb�keh\�gZ�kljZgbp_��dhlhju_�g_\hafh`gh�gZclb�\ hklZevguo�^_kylb�ihkeZgbyo��A^_kv�`_�bf__lky�hl�ljbgZ^pZlb�^h�r_klgZ^pZlb�i_j\uo�b hl�^\Z^pZlb� q_luj_o� ^h� ljb^pZlb� \lhjuo�� AZlh� bo� keh\Zjguc� aZiZk� hq_gv� [ebahd� ibkZl_eyf�Ziheh]_lZf� ,,�\_dZ��Lh]^Z�dZd�hklZevgu_�^_kylv�ihkeZgbc�bf_xl�gZ�kljZgbp_�hl�q_luj_o�^h�r_klb� keh\�� dhlhju_� ih\lhjyxlky� m Ziheh]_lh\� ,,� \_dZ�� \ lj_o� ihkeZgbyo� lZdbo� keh\� hl�q_lujgZ^pZlb�^h�r_klgZ^pZlb�gZ�kljZgbp_��lh�_klv�\ljh_�[hevr_��Wlb� ljb� ihkeZgby� lZd`_� ij_^iheZ]Zxl� [he__� jZa\blmx� p_jdh\gmx� hj]ZgbaZpbx�� Zh^gh� ba� gbo� ��Lbf������� hkm`^Z_l�:glbl_au�FZjdbhgZ�� him[ebdh\Zggu_� bf� \ ���� ]h^m� �\jmkkdhf� Kbgh^Zevghf� i_j_\h^_� � �ij_dhkeh\by� e`_bf_ggh]h� agZgby�� � Ijbf�� i_j����Iha^g_crb_� ^Z`_� ih� hlghr_gbx� d FZjdbhgm�� hgb� y\eyxlky� y\guf� ^h[Z\e_gb_f� di_j\hgZqZevghfm� dhjimkm� ihkeZgbc� IZ\eZ�� IjhkljZggZy� \_jkby� i_j_]jm`_gZ� ih� djZcg_c�f_j_�wlbfb�lj_fy�^hihegbl_evgufb�qZklyfb�Qlh�^h�hklZevguo�^_kylb�ihkeZgbc��lh��_keb�kebqblv�l_dklu�:ihklheZ b dZnhebq_kdhc�\_jkbb�� ljm^gh� ba[Z\blvky� hl� khfg_gbc� dZdhc� ba� gbo� y\ey_lky� hjb]bgZehf�� Z dZdhc� �iha^g_cr_c�i_j_jZ[hldhc��:j]mf_glu�h[jZsZxlky�hl�h^gh]h�d ^jm]hfm��dZd�i_khqgu_�qZku��G_h[oh^bfh� gZclb� f_klZ�� \ dhlhjuo� ^\hckl\_ggh_� bklhedh\Zgb_� g_\hafh`gh��G_[hevrh_�qbkeh� ijbf_jh\� y\ey_lky� j_rZxsbf�� qlh[u� mklZgh\blv� gZijZ\e_gb_� j_^Zdpbb� ^ey� \k_o�hklZevguo�Y ijb\_^m�iylv�ijbf_jh\��dhlhju_�ij_^klZ\eyxlky�fg_�[_kkihjgufb�
��� Jbf������� <hl� qlh� qblZ_lky� \ :ihklhe_� �wlh� \hijhk� h lhf�� dZdbf� ^he`_g� [ulv�q_eh\_d��bf_xsbc�\_jm��
?df\djnqic�b&m�l`j��1i�\3oÈ��kjf\gqko`o\d1f�keno`jy�`9y�kenodi�kjf\gqko`o\d�b&m�~mbW �k[�j3m\ij�1kE�oWi��n,]`d\i�1i��_dfe\i��ilm4krioYi�oWi��g*l`d\i�1i��_dfe¡�f\o`^.iorijÏ_\h`i�_-��od�o/�fmeh\�oj��l`j�f\o&��g*l`d\i�znodi)
B[h�ijZ\_^ghklv�;h`vy�\ g_f�hldju\Z_lkyhl�\_ju�d \_j_ �ih�f_j_�lh]h��dZd�_]h�\_jZ�\hajZklZ_l��b[h�hldju\Z_lky�]g_\��ijboh^ysbc��k g_[Z
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gZ�g_ijZ\_^gh_�g_q_klb_�ex^_c�dhlhju_�Bklbgm�ih^Z\eyxl�g_ijZ\_^ghklvx�gh�fu�agZ_f��qlh�ijZ\_^ghklv�;h`vykh]eZkgZ�k Bklbghc�
Wlhl� hlju\hd� ohjhrh� keh`_g�� < g_f� magZ_lky� b]jZ� keh\�� klhev� oZjZdl_jgZy� ^ey�iZ\eh\Z� klbey�� �kjf\gqko`o\d ^\Z� jZaZ� 1f� keno`ry� `9y� kenodi6� _df\djnqic6� �_efd\i6� �_dfd¡6��g*l`d\i�^\Z�jZaZ��Kfuke�yk_g�± bf_xsbc�\_jm�bkdmie_g�;h]hf��]g_\�`_�g_[_kguc�ihklb]Z_l�l_o��dlh�ih^Z\ey_l�Bklbgm��gh�ijZ\_^ghklv�;h`vy�khh[jZam_lky�k Bklbghc��Ih\lhj_gb_�keh\Z�g*l`d\i y\ey_lky�hkgh\hc�jZkkm`^_gby��GZ�l_o��dlh�ij_iylkl\m_l�Bklbg_� � ]g_\�g_[_kguc��L_f�� dlh� \_jbl�Bklbg_� �lh� _klv� lZbgkl\m�� ijhih\_^m_fhfm�IZ\ehf�� � \ha^Z_lky�� b[h� ;h]�km^bl�ih�wlhc�Bklbg_�IjhkljZggZy�\_jkby�^h[Z\ey_l \h�\lhjhc� kljhd_�pblZlm�ba�:\\ZdmfZ� �:\\������� �dZd�gZibkZgh�� ijZ\_^guc� \_jhx�`b\� [m^_l��� \ lj_lv_c� kljhd_�^h[Z\e_gh� �;h`bc��ihke_� keh\Z��]g_\��� \ q_l\_jlhc� �\k_� g_q_klb_�� \f_klh� ijhklh� �g_q_klby���Wlb� jZaebqby� g_� iha\heyxl�\uy\blv�hjb]bgZe��Gh�f_`^m�iylhc�b r_klhc�kljhdZfb�\klZ\e_gh�ihe�]eZ\u�������� ������qlh�\\h^blky�keh\hf��ihwlhfm� �_d.od��Wlh� jblhjbq_kdh_� jZkkm`^_gb_�ijhlb\�b^hehihdehgkl\Z�� �Yauqgbdb� agZxl�;h]Z��gh�hgb�ihqblZxl�l\Zjv�\f_klh�l\hjpZ��LZd`_�;h]�ij_^Ze�bo�i_^_jZklbb�b e_k[bygkl\m�b��\k_f�ihjhdZf��� WlZ� \klZ\dZ� g_� kh^_j`bl� gbq_]h� ki_pbnbq_kdb� IZ\eh\Z�� Wlh� h[s__� f_klh�klhbq_kdhc� djblbdb�� \hkijbgylh_� b bkihevah\Zggh_� bm^_yfb�� Hgh� \klj_qZ_lky� qZklh� � \Ij_fm^jhklb�� m NbehgZ�� BhkbnZ� NeZ\by�� \ dgb]Zo� Kb\bee� b m lZdbo� ojbklbZgkdbo�Ziheh]_lh\��dZd�:nbgZ]hj�b ik_\^h�F_eblhg���<ukhdZy�kljhnZ�ij_ju\Z_lky�[ZgZevghklyfb�G_\_jhylgh�� qlh[u�FZjdbhg��bf_y�i_j_^� kh[hc�^\_�bkibkZgguo� kljZgbpu��dhlhju_�fu� fh`_f� ijhq_klv�� khojZgbe� [u�� kh� k\h_c� ij_keh\mlhc� ]m[dhc� b kdj_[dhf�� k_fv� kljhd�kbevguo� b yjdbo�� ohjhrh keh`_gguo� b ohjhrh� a\mqZsbo�� GZijhlb\�� ykgh�� qlh� bf_ggh�dZnhebq_kdbc� j_^Zdlhj� \\_e� \ l_dkl� ih\k_f_klgh� \klj_qZxsbcky� hlju\hd�� Hg� k^_eZe��ihoh`_��[_kkfuke_gguf�keh\h�f\o`^.iori��Wlhfm�keh\m��dhlhjh_�a^_kv�h[hagZqZ_l��^_j`Zlv�\ ie_gm�� hg�ijb^Ze�agZq_gb_�ijhklh��h[eZ^Zlv���Hg�ohl_e�h[tykgblv��dZd�fh`gh�kdZaZlv��qlh�g_ijZ\_^gu_� ex^b� h[eZ^Zxl�Bklbghc�� lh� _klv� hgb� agZxl�;h]Z��gh�hldZau\Zxlky�ihqblZlv�?]h��Wlh�y\ey_lky�[eZ]hq_klb\uf�h[sbf�f_klhf�Ke_^m_l� bkdexqblv� �IZ\_e� hl� wlh]h� gbq_]h� g_� ihl_jy_l�� \lhjmx� iheh\bgm� i_j\hc�]eZ\u� dZnhebq_kdhc� \_jkbb� IhkeZgby� d JbfeygZf�� Ba� wlk]h� ke_^m_l�� qlh� lhl� `_�dZnhebq_kdbc� j_^Zdlhj� \klZ\be� pblZlm� ba� :\\ZdmfZ�� ^h[Z\be� �]g_\� ;h`bc���ZglbfZjdbhgblkdh_�mlhqg_gb_��b aZf_gbe��g_q_klb_���dhlhjh_�y\ey_lky�khklhygb_f��gZ��\k_�g_q_klb_���dhlhjh_�y\ey_lky�ihke_^h\Zl_evghklvx�ihklmidh\�
���Jbf�������:ihklhe�ijb\h^bl�q_luj_�k`Zlu_�kljhdb�
o.o`�i.hjy'�ipiE�_df\djnqic�l`j�_d&�keno`ry�oj��^mdnoj�_df\drl,io`y�j�i�1f�keno`ry�^mdnoj�'�j3f�1i�i.hjp'`9m*ici�z^rh`i�km/y�o/i�l`.i)
G_dh]^Z�AZdhg��gug_�ijZ\_^ghklv�;h`vyq_j_a�\_jm�\h�OjbklZ �hijZ\^Z\rbkv�\_jhc�\h�OjbklZ��g_�AZdhghf�[m^_f�bf_lv�fbj�k ;h]hf�
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DZjlbgZ� ykgZ�� g_dh]^Z� aZdhg� b g_\hafh`ghklv� hijZ\^Zgby�� gug_� `_� hijZ\^Zgb_�^hklb]gmlh� \_jhc�� ke_^h\Zl_evgh� � fbj� k ;h]hf�� <f_klh� wlh]h� kbevgh]h� hlju\dZ� \ijhkljZgghc�\_jkbb�� fgh]hkeh\gh_�jZkkm`^_gb_��dhlhjh_�fu�a^_kv�ijb\h^bf�
Gug_��[_a AZdhgZ� ijZ\_^ghklv�;h`vy�y\beZkv�aZk\b^_l_evkl\h\ZggZy AZdhghf�b ijhjhdZfb�ijZ\_^ghklv�;h`vy \_jhc�\h�OjbklZ�BbkmkZ^ey�\k_o�l_o��dlh�\_jbl��b[h�g_l�jZaebqby�����ljb^pZlv�q_luj_�klboZ�h \_j_�:\jZZfZ����hijZ\^Z\rbkv�\_jhc�fu�bf__f fbj�k ;h]hf�
Ljm^gh� g_� m\b^_lv�� qlh� wlZ� \_jkby� y\ey_lky� i_j_jZ[hldhc� i_j\hc�� HgZ� aZsbsZ_l�AZdhg� \ l_dkl_�� dhlhjuc� _]h� hkm`^Z_l�� Y\gh_� ijhlb\hihklZ\e_gb_� �g_dh]^Z� AZdhg�� gug_�ijZ\_^ghklv�� kl_jlh�� �g_aZ\bkbfh� hl� AZdhgZ �^rmEy� i.hjp��� ijZ\_^ghklv��� AZl_f� wlZ�ijZ\_^ghklv�;h`vy�hdZau\Z_lky�aZk\b^_l_evkl\h\Zgghc�lZd`_�AZdhghf�b ijhjhdZfb��Hlkx^Z�m`_�ke_^m_l��qlh�kZf�AZdhg��lZd`_�dZd�b ijhjhq_kl\h��g_�jZajmr_g��gh�ml\_j`^_g���<\h^gh_�keh\h� �aZk\b^_l_evkl\h\ZggZy�� h[yaZgh� k\hbf� kms_kl\h\Zgb_f� g_mdex`_c� ijb[Z\d_��ijZ\_^ghklv� ;h`vy��� AZl_f� ke_^mxl� ^he]b_� b ijbqm^eb\u_� jZkkm`^_gby� h lhf�� qlh�ijZ\_^ghklv� ih� \_j_� hkgh\ZgZ� gZ� hlju\d_� lh]h� `_� kZfh]h� AZdhgZ�� dZkZxs_fky� :\jZZfZ��;ul��������ihke_� q_]h� ke_^m_l� aZdexq_gb_� �hijZ\^Z\rbkv� \_jhc��� hldm^Z� \uims_gu� keh\Z��g_�ih�AZdhgm��K h^ghc�klhjhgu��q_luj_�kljhdb�� q_ldbo�b ijZ\^b\uo��K ^jm]hc�� ljb�ba\hjhleb\uo�kljZgbpu��kha^Zgguo��qlh[u�bkijZ\blv�wlb�q_luj_�kljhdb��?kl_kl\_ggh��qlh�imlv�jZa\blby�r_e�hl i_j\uo�dh�\lhjuf��H[jZlguc�imlv�ijhklh�g_\hafh`_g�
���=Ze����������:ihklhe�ijh\h^bl�lZdb_�b^_b�
�njd�b&m�2k/�i.hji'�2k/�f\o8m\i�`dnei)))^mdno/y�¬h�y�1scb.m\n`i�1f�owy�f\o8m\y�oj��i.hjp)))1g8]jh`i�j�i�oWi�`3gjbe\i�oj��ki`qh\ojy�_d&�owy�keno`ry'k8io`y b&m�p7jE�l`j��1no-�_d&�owy�keno`ry)
B[h�\k_��dlh�ih^�AZdhghf��ih^�ijhdeylb_f«Ojbklhk�gZk�bkdmibe�ba�ih^�ijhdeylby�AZdhgZ«Fu�`_�ihemqbeb�[eZ]h\he_gb_�^moZ��ih�\_j_�b[h�\k_�\u�kugu�;h`vb�ih�\_j_�
Fukev� ykgZ��Ojbklhk�� ih\_r_gguc� gZ� ^j_\_� b ijhdeyluc�� ijbgye� gZ�K_[y� ^j_\g__�ijhdeylb_��LhlqZk�d gZf�ijbreh�[eZ]hkeh\_gb_��dhlhjh_�jZkijhkljZgy_lky�g_�gZ�l_eh��Z gZ�^mo��b[h�hgh�khklhbl�\ ^moh\ghf�klZgh\e_gbb�kugh\�;h`vbo�:ihklhe�g_�kh^_j`Ze�^jm]hc�fukeb��Hg�gbq_]h�g_�]h\hjbe�h [eZ]hkeh\_gbb��^Zgghf�:\jZZfm�� H[ wlhf� fu� bf__f� lhqgu_� k\b^_l_evkl\Z� L_jlmeebZgZ �9��� b Hjb]_gZ� �mB_jhgbfZ� &RPP�LQ�*DO� \ hlju\dZo��IjhkljZggZy� \_jkby� \\h^bl� i_j_^� wlbf� hlju\dhf� [eZ]hkeh\_gb_�� ^Zggh_� :\jZZfm���������� AZl_f� hgZ� kfy]qZ_l� \ i_j\hc� kljhd_� �\k_�� dlh� ih^� AZdhghf��� �njd� 2k/ i.hjp��bkijZ\eyy� gZ� �\k_�� dlh� gZ� ^_eZo� AZdhgZ�� �njd� 0s� zmbri� i.hjp) AZl_f� hgZ� jZa^_ey_l��[eZ]hkeh\_gb_�� b �^mo��� �;eZ]hkeh\_gb_�� � wlh� lh�� qlh [ueh� ^Zgh� :\jZZfm�� Z �^mo�� �wlhK\ylhc�>mo��h khr_kl\bb�Dhlhjh]h�jZkkdZaZgh�\ dgb]_�>_ygbc��GZdhg_p��l_fZ�[eZ]hkeh\_gby�

� $�/RLV\��/HV�OLYUHV�GX�1RXYHDX�7HVWDPHQW��3DULV� ����� klj�����



��
:\jZZfZ�jZa\blZ�\ h^bggZ^pZlb�klboZo��ij_^r_kl\mxsbo�aZdexq_gbx�

<k_�l_��dlh�gZ�^_eZo AZdhgZ��ih^ ijhdeylb_f���Ojbklhk�gZk�bkdmibe�ba�ih^�ijhdeylby�AZdhgZ����^Z[u�yauqgbdZf [eZ]hkeh\_gb_�:\jZZfZ�ijbreh�q_j_a�OjbklZ�BbkmkZ�^Z[u�fu�ihemqbeb�h[_lh\Zgb_ ^moZ�«�h^bggZ^pZlv�klboh\�h [eZ]hkeh\_gbb�:\jZZfZ�«B[h�\k_�\u�kugu�;h`vb�ih�\_j_�\h�OjbklZ�BbkmkZ�
LZf� _s_�\b^gh��qlh�ijhkljZgguc� l_dkl�y\ey_lky�jZkrbj_gguf�\ZjbZglhf�djZldh]h��;eZ]hkeh\_gb_� :\jZZfZ� b h[_lh\Zgb_� K\ylh]h� >moZ� � qm`^u_� we_f_glu�� DjZldbc� l_dkl�kZfh^hklZlhq_g��J_^Zdlbjh\Zgb_�ijhbkoh^beh�hl�djZldh]h�d ijhkljZgghfm��gh�g_�gZh[hjhl�
���=Ze�������Wlh�\hijhk�h ^\mo�`_gZo�:\jZZfZ��h^gZ�jZ[ugy��^jm]Zy�� k\h[h^gZy��h^gZ�bf_xsZy�kugZ�ih�iehlb��^jm]Zy� � ih�h[_lh\Zgbx��Wlh�Zee_]hjby��<hl�dZd�hgZ jZatykg_gZ�\:ihklhe_�
�odi\�`nodi��ggcbjmjqh`i\\�o\d�b8m�`9ndi�\7�_qj�1kd_`esody'he\�h-i��k/��mjpy�Ndi��`9y�oWi�npi\brbWi�[Djp_\erif\o&�o/p�i.hji�b`iiYn\�`9y�_jpg`e\i'�ggc�_-�2k`m8ir�k8ncy��m^wy�b`iiYn\f\E�_pi8h`ry�f\E�1sjpne\y�f\E�k\io/y�~i.h\ojy ~ijh\ujh,ijp'j3�h.iji�1i�oÈ�\9Yid�ojpoÈ'��gg&�f\E�1i�oÈ�h`gg.iod'`9y�°i�1kcbb`dg8h`l\��be\i�1ffgcne\i'¯ody�znodi�h*ocm�¬hYi)
Wlh�bghkdZaZgb_�wlh�^\Z�hldjh\_gby�h^gh�k ]hju�KbgZckdhc�kbgZ]h]_�bm^_ckdhc���jh`^Zxs__��ih�AZdhgm��\ jZ[kl\h�^jm]h_��dhlhjh_�jh`^Z_l��ij_\ur_�\kydh]h�gZqZeZ�kbeu��]hkih^kl\Z��dhlhjh_�gZa\Zgh�bf_g_fg_�lhevdh�\ k_f�\_d_��gh�b \ [m^ms_f�k\ylZy�P_jdh\v��h[_sZggZy�gZf�dhlhjZy�� gZrZ�fZlv�
B \ dZnhebq_kdhc�\_jkbb�
Wlh�bghkdZaZgb_�wlZ�^\Z�aZ\_lZ�h^bg�� hl�]hju�KbgZckdhc��jh`^Zxsbc�\ jZ[kl\h�dhlhjuc�_klv�:]Zjv��b[h�:]Zjv�wlh�]hjZ�KbgZc�\ :jZ\bb�hgZ�khhl\_lkl\m_l�gug_rg_fm�B_jmkZebfm�ihlhfm�qlh�hg�k ^_lvfb�k\hbfb�\ jZ[kl\_�Z \urgbc�B_jmkZebf�k\h[h^_g�hg�� fZl_jv�\k_f�gZf�
G_keh`gh�kjZ\gblv�wlb�^\Z�l_dklZ��qlh[u�m[_^blvky��qlh�\lhjhc�� bkdZ`_gb_�i_j\h]h��I_j\uc� ijhlb\hihklZ\ey_l� dZd� ^\Z� fbklbq_kdbo� mjh\gy� kbgZ]h]m� bm^_ckdmx� b k\ylmx�P_jdh\v�� <lhjhc� iulZ_lky� [_j_`g__� h[jZsZlvky� k bm^_yfb�� Hg� aZf_gy_l� ^\Z� hldjh\_gby



��
�1kd_`es`dy�� jZ^bdZevgh� jZaebqgu_�� ^\mfy� aZ\_lZfb� �_d\lwf\d$ b�� gZdhg_p�� ^\mfy�B_jmkZebfZfb�� Hg� imlZ_lky�� `_eZy� h[tykgblv�� dZd� :]Zjv�� fZlv� ZjZ[h\�yauqgbdh\��ij_^klZ\ey_l��l_f�g_�f_g__��bm^__\��< dhg_qghf�blh]_��hg�ijhlb\hihklZ\ey_l�m`_�g_�AZdhg�b[eZ]h^Zlv��gb ^Z`_�^\Z�aZ\_lZ��Z ihjZ[hs_gguc�jbfeygZfb�a_fghc�B_jmkZebf�b B_jmkZebf�g_[_kguc��hibkZgguc�\ :ihdZebikbk_��I_jki_dlb\Z�iheghklvx�bkdZ`_gZ�Ba� wlhc� kljhnu�� lZdhc� kfmlghc�� g_\hafh`gh� k^_eZlv� ykgmx� kljhnm� :ihklheZ�� G_�\uau\Z_l� khfg_gbc�� qlh� j_^Zdlhj� dZnhebq_kdhc� kljhnu� bf_e� i_j_^� ]eZaZfb� i_j\mx� \g_mf_eh� i_j_^_eZe� __�� Dmjv_agh�� qlh� hg� g_� iha\hebe� ihl_jylvky� lj_f� kljhdZf� �ij_\ur_�\kydh]h� gZqZeZ«�� Hg� i_j_g_k� bo� \ IhkeZgb_� d Wn_kygZf�� ������ \ha^Z\Zy� keZ\m� Ojbklm��kb^ys_fm� gZ� g_[_kZo� �ij_\ur_� \kydh]h� gZqZevkl\Z� b \eZklb�� < khhl\_lkl\mxs_f� f_kl_�:ihklheZ�wlbo�keh\�g_l�

���Ihke_^gbc�ijbf_j�_s_�ijhs_�
�Dhj������� JZa^_e_gby�� [u\rb_� \ Dhjbgn_�� i_j_qbke_gu� \ :ihklhe_� lZd�� �m \Zk�]h\hjyl�� �y IZ\eh\�� y :iheehkh\�� Z y Dbnbg��� D wlbf� keh\Zf� dZnhebq_kdZy� \_jkby�ijb[Z\ey_l��Z y � Ojbklh\��WlZ� �iZjlby� OjbklZ��� h dhlhjhc� \ ^jm]bo f_klZo� g_� mihfbgZ_lky�� \uau\Z_l�aZljm^g_gb_��>Ze__��������IZ\_e��:iheehk�b DbnZ�ihy\eyxlky�\gh\v��gh�m`_�[_a�mihfbgZgby�h Ojbkl_��DZnhebq_kdbc�`_�l_dkl�kZf�ih�FH[H ^hklZlhqgh�ih^hajbl_e_g�Gh� \hijhk� fh`_l� [ulv� jZaj_r_g� h^ghagZqgh�� Wlhl� hlju\hd� ± _^bgkl\_gguc�� ih�dhlhjhfm�m gZk�_klv�\g_rg__�k\b^_l_evkl\h��ihkdhevdm�Debf_gl�Jbfkdbc�\ kZfhf�gZqZe_�,,�\_dZ�qblZe��DhjbgnygZf�b ijhpblbjh\Ze�_]h��H^gZdh��hg�ijhq_e�lhevdh�h IZ\e_��:iheehk_�bDbn_ �;/9,,����LZf�� ]^_� ijh\_jdZ� ih� ^j_\g_fm� qblZl_ex� \hafh`gZ�� hgZ� k\b^_l_evkl\m_l�� qlh� g_�FZjdbhg�batye��Z dZnhebq_kdbc�j_^Zdlhj�ijb[Z\be�IheZ]Zx��ba� wlbo�iylb�ijbf_jh\�^hklZlhqgh�hq_\b^gh��qlh�djZldZy�\_jkby�y\ey_lky�[he__�^j_\g_c��q_f�ijhkljZggZy��K\�IZ\_e��ba^Zgguc�FZjdbhghf��[eb`_�d hjb]bgZem��q_f�K\�IZ\_e� Gh\h]h� AZ\_lZ�� IhkeZgby� K\�IZ\eZ�� dhlhju_� fu� qblZ_f�� _klv� gbqlh� bgh_�� dZd�ba^Zgb_� FZjdbhgZ�� jZkrbj_ggh_�� bkijZ\e_ggh_� b ^hiheg_ggh_� ^ey� kh]eZkh\Zgby� khjlh^hdkZevguf�\_jhmq_gb_f�q_j_a�g_dhlhjh_�\j_fy�ihke_�FZjdbhgZ�b q_j_a�klhe_lb_�ihke_K\�IZ\eZ��

,,�BkijZ\e_gby�\_jhmqbl_evgu_�
Qlh�`_�\ i_j\hf�ba^Zgbb�K\��IZ\eZ�ijbgZ^e_`bl�kZfhfm�IZ\em��Z qlh�FZjdbhgm"�MgZk� g_l� \g_rg_]h� kj_^kl\Z�� qlh[u� hij_^_eblv� wlh�� AZlh� fu� fh`_f� \uy\blv� jZ[hlm�\lhjbqgh]h� j_^ZdlhjZ�� Hg� ih^\_j]� ba^Zgb_�FZjdbhgZ� lj_f� \b^Zf� ijZ\db�� bkijZ\e_gbyf�\_jhmqbl_evguf��bkijZ\e_gbyf�bklhjbq_kdbf�b jZatykg_gbyf�Qlh� dZkZ_lky� \_jhmq_gby�� hgh� fhghl_bklbqgh�� dZd� m bm^__\�� b g_ihdhe_[bfh�\jZ`^_[gh�l_abkm�FZjdbhgZ�h jZaebqbb�[h]Z�l\hjpZ�fbjZ�b ;h]Z��qm`^h]h�fbjm�k_fm��Hgh�ml\_j`^Z_l��qlh�l\hj_p��[h`_kl\h�<_loh]h�aZ\_lZ��b ;h]�ojbklbZg�_klv�h^bg�b lhl�`_�;h]�bqlh�\h�\k_e_gghc�g_l�gbdZdh]h�bgh]h�;h]Z�?keb� j_^Zdlhj� iha\hebe�� \hafh`gh�� ih� g_^hkfhljm�� khojZgblvky� �Dhj������ ]^_�mihfygml� �[h]�\_dZ� k_]h���hlebqguc�hl�;h]Z��b �Dhj����� �lZd�dZd�_klv�fgh]h�[h]h\���hg�g_�^himklbe��qlh[u�IZ\_e�kdZaZe�=ZeZlZf���������\u�kem`beb�[h]Zf��dhlhju_�_klv�\ ijbjh^_�ojZy�1i�o¶�aqn`d�j�nd�l`jZy�� Hg�bkijZ\ey_l�gZ��\u�kem`beb�[h]Zf��dhlhju_��ih ijbjh^_�g_�[h]b��ojZy�aqn`d�hW j�nd�l`jZy� � g_mdex`bc�h[hjhl��]^_ aqn`d ihqlb�ebr_gh kfukeZ�

� +�'HODIRVVH ijbr_e�d l_f�`_�\u\h^Zf k ihfhsvx�\gmlj_gg_c djblbdb�l_dklZ��^Z`_�g_�h[jZsZykv�d :ihklhem�/HV�eFULWV�GH�6DLQW�3DXO��,��/
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��
Hg�g_�fh`_l�^himklblv qlh�bm^_b��dZd�kqblZ_l�b q_l\_jlh_�?\Zg]_eb_ ���������������bl�^���� g_� agZeb� ;h]Z�� Hg� ihljyk_g� Jbf������� ��Bm^_b��� g_� \_^Zy� ;h]Z �l`/i� �bijj�io`y�� bmkbeb\Zykv� ihklZ\blv� kh[kl\_ggmx� ijZ\_^ghklv�� g_� ihdhjbebkv� ijZ\_^ghklb� ;h`v_c���BkijZ\e_gb_���g_�jZamf_y�ijZ\_^ghklb ;h`v_c���WlZ�[ZgZevghklv�aZsbsZ_l�\_jhmq_gb_�IjZ\sbd� gZklZb\Z_l�� qlh� gZdZaZgb_� b f_klv� ijbgZ^e_`Zl� KZfhfm� ;h]m�� dZd� mqbl�<_lobc� aZ\_l�� IZ\_e� klZjZ_lky� gZclb� h[hjhlu�� dhlhju_� hklZ\beb� [u� \ l_gb� Z\lhjZ�gZdZaZgbc����DZnhebq_kdbc j_^Zdlhj�iulZ_lky�bo�jZatykgblv���Dhj������ �Dlh�jZajmrbl�ojZf�;h`bc�� [m^_l� jZajmr_g��� BkijZ\e_gb_�� �;h] _]h� jZajmrbl��� �N_kk������ �;m^_l� gZ� gbo�^_ckl\b_� aZ[em`^_gby��� BkijZ\e_gb_�� �ihre_l� bf� ;h] ^_ckl\b_� aZ[em`^_gby��� Jbf�������]g_\�k g_[Z���BkijZ\e_gb_���]g_\�;h`bc k g_[Z��Hg�aZ[hlblky�Z lhf��qlh[u�q_ldh�jZaebqblv�;h]Z�b OjbklZ��IZ\_e��gZijhlb\��klZjZ_lky�bo�kh_^bgblv��]h\hjy�h Ojbkl_�� Dhe��������Hg�[eZ]h\hebe��`3_.fcn`i���qlh[u�\ G_f KZfhf��1i� 0\poÈ��h[blZeZ� �[h`_kl\_ggZy��IheghlZ�b qlh[u�ijbfbjblv�\ K_[_�KZfhf �`9y� 0\po.i��\k_���DZnhebq_kdbc�j_^Zdlhj�aZf_gy_l�0\poÈ b 0\po/i gZ�\3oÈ�b \�o/i b��gZ�\lhjhf�f_kl_��^h[Z\ey_l _d[� \qoj�) Ij_^eh`_gb_� hdZau\Z_lky� ebr_gguf� ih^e_`Zs_]h�� gh� wlh� gm`gh�keurZlv����;h]��[eZ]h\hebe��qlh[u�\ G_f��\h�Ojbkl_��IheghlZ�b Bf��Ojbklhf��ijbfbjblv�\G_f� �\h�Ojbkl_��\k_���Hg�ijboh^bl�d l_heh]bq_kdhfm�qm^bsm��Ojbklhk��hlebqguc�hl�;h]Z��h[eZ^Z_l�l_f�g_�f_g__�[h`_kl\_gghc�Iheghlhc� Kh]eZkh\Zgb_�wlbo�^Zgguo�klZg_l�g_e_]dbf�^_ehf�^ey�[h]hkeh\h\�[m^ms_]h�H[jZlbl_�\gbfZgb_� � m dZnhebq_kdh]h�j_^ZdlhjZ�mf_j�Ojbklhk��Z g_�;h]���Dhj�������kf_jlv�;h]Z�� oWi� i,fmrndi� oj�� l`j�� bkijZ\e_gZ�gZ� �kf_jlv�BbkmkZ���GZijhlb\��;h]�� Z g_�Ojbklhk��[m^_l�km^blv�fbj��Jbf�������� �\k_�fu�ij_^klZg_f�gZ�km^�Ojbklh\��bkijZ\e_gZ�gZ��km^�;h`bc���\ jmkkdhf�Kbgh^Zevghf�i_j_\h^_�khojZg_gh�ql_gb_�:ihklheZ��km^�Ojbklh\���Ijbf�i_j���Ojbklhk��ih�fg_gbx�dZnhebq_kdh]h�j_^ZdlhjZ��i_j\h_�ba�l\hj_gbc��ljm^b\r__ky�gZ^�kha^Zgb_f� \k_o� hklZevguo�� Hg� ih^^_j`b\Z_l� \kx� \k_e_ggmx�� gh� g_� y\ey_lky� I_j\uf�Kms_kl\hf��J_^Zdlhj�ijhq_e Dhe����������
�Ojbklhk��� h[jZa�;h]Z�g_\b^bfh]hb Hg�� ^h�\k_o�\_s_c�
<lhjZy�kljhdZ�ihdZaZeZkv�_fm�hiZkghc��Hg�^hihegbe�__ jZkkm`^_gb_f��qlh�Ojbklhk�y\ey_lky�kha^Zl_e_f�b ojZgbl_e_f�fdjZ��hklZ\Zykv�ijb�wlhf�i_j\uf�ba�l\hj_gbc�
Hg�� h[jZa�;h]Z�g_\b^bfh]h�ij_`^_�\kydhc�l\Zjb�b[h�Bf�kha^Zgu�\k_�\_sb�qlh�gZ�g_[_kZo�b qlh�gZ�a_fe_�\b^bfh_�b g_\b^bfh_�ij_klheu��]hkih^kl\Z��gZqZevkl\Z��\eZklb���\k_�Bf�b ^ey�G_]h�kha^Zgh�b Hg�� ^h�\k_o�\_s_c�b \k_�\_sb�Bf�kms_kl\mxl�
Ojbklhk�g_�\hkdj_k�K\h_c�kh[kl\_gghc kbehc��Hg�g_�ijh[m^beky�KZf�Kh[hc��gh�[ue�ijh[m`^_g hl�kf_jlb�;h]hf��Jbf�� ���� �Ojbklhk��\hkdj_kgm\ ��i\no8y� ba�f_jl\uo��m`_�g_mfbjZ_l��� j_^ZdlhjkdZy� ijZ\dZ�� �dhlhjuc� [ue� ijh[m`^_g �1b`ml`ey���� �Dhj������� �?kebijhih\_^m_lky��qlh�Ojbklhk�\hkdj_k ��i\nowi\d� ba�f_jl\uo��j_^Zdlhj bkijZ\ey_l �Gug_�`_Ojbklhk� ijh[m`^_g �1b*b`mo\d���� =Ze����� �Bbkmkhf� Ojbklhf�Dhlhjuc� ijh[m^beky�
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��
�1b`em\iojy� \2o.i$� ba� f_jl\uo�� hg� bkijZ\ey_l� �Bbkmkhf� Ojbklhf� b ;h]hf� Hlphf��ijh[m^b\rbf�?]h ba�f_jl\uo�)<Z`guf� imgdlhf� dZnhebq_kdh]h� mq_gby� y\eyehkv� ml\_j`^_gb_�� \hij_db�FZjdbhgm��qlh�Ojbklhk�h[eZ^Ze�j_Zevghc�iehlvx��l_ehf�ba�iehlb�m djh\b��Dhe������� �Hg�\Zk�ijbfbjbe�\ K\h_f� l_e_�� 1i� oÈ� n.h\od� \3oj�� A^_kv l_ehf� OjbklZ� gZa\ZgZ� P_jdh\v�� J_\ghklgucijZ\sbd� g_�fh`_l� m^_j`Zlvky�� qlh[u g_� gZibkZlv� �\ l_e_� iehlb�K\h_c� 1i� oÈ� n4h\od� owy�n\mf/y�\3oj��� Hg gZklhevdh�m\e_q_g�iehlvx��qlh��dZd�lhevdh�keh\h� �iehlv��ijhbaghkblky��hg�^mfZ_l�gZihfgblv�h �iehlb�OjbklZ���IZ\_e�]h\hjbl�h kh_^bg_gbb�yauqgbdh\�b bm^__\�\EZh^������� �Hg� �Ojbklhk�� _klv� gZr fbj��Hg��Dhlhjuc�� ba� ^\mo� k^_eZe� h^gh� b jZajmrbe� \iehlb�kl_gm \jZ`^u� o/�h`n.ojd^ji�owy�z^lm\y�1i�n\mfE�gqn\y���J_qv�b^_l�h iehlkdhc�\jZ`^_�f_`^m�h[j_aZggufb�b g_h[j_aZggufb��IjZ\sbd�gZoh^bl�kihkh[�\klZ\blv�\ wlhl�l_dkl�iehlv�OjbklZ���b jZajmrbe�kl_gm�jZa^_e_gby��\jZ`^u��K\h_x iehlvx��1i�o¶�n\mfE�\Qoj���Bf_ggh� hg� \ lhj`_kl\_ggh_� h[jZs_gb_� d jbfeygZf� \\h^bl� �iehlv OjbklZ��jh`^_ggmx� hl� k_f_gb� >Z\b^Z��� Jbf�� ����� �h Kug_� K\h_f�� hldju\r_fky� k kbehc����� Hg�\ibku\Z_l�� �h Kug_� K\h_f�� Dhlhjuc� jh^beky� hl� k_f_gb� >Z\b^h\Z� ih iehlb� b hldjueky�Kughf�;h`vbf \ kbe_«�Hg� `_� \ hlju\hd� h koh`^_gbb� OjbklZ� \klZ\ey_l� bkih\_^Zgb_� \_ju� \ iehlkdh_�jh`^_gb_�OjbklZ�\ g_^jZo�_\j_ckdh]h�gZjh^Z��� =Ze�����

;h]�ihkeZe�KugZ�K\h_]h�qlh[u�bkdmiblv�ih^aZdhgguo�
F_`^m�wlbfb�^\mfy�kljhdZfb�hg�\klZ\ey_l���Dhlhjuc�jh^beky�hl�`_gu��ih^qbgbekyAZdhgm�� � kljhdZ�� \ur_^rZy� ba� lh]h�`_� l_q_gby� fukeb�� qlh� b \lhjZy� ]eZ\Z� ?\Zg]_eby� hl�Emdb��Iehlkdh_�jh`^_gb_�OjbklZ�ijhlb\hj_qbl�hlju\dZf��\ dhlhjuo�ijh\ha]eZrZ_lky�?]h�g_[_kgh_��Z g_�a_fgh_�ijh^koh`^_gb_��gZijbf_j���Dhj����������
I_j\uc�Q_eh\_d�klZe�^mrc�`b\hc�ihke_^gbc��=hkih^v��� ^mo�`b\hl\hjysbc«I_j\uc�Q_eh\_d�hl�a_feb��i_jklguc�<lhjhc��=hkih^v��� k g_[Z�
P_gahj�iha\hebe�wlhfm�hlju\dm�khojZgblvky��^\Z`^u�\uq_jdgm\��=hkih^v���< h^ghf�kemqZ_� hg� aZf_gbe� ?]h� gZ� :^ZfZ� � �ihke_^gbc� :^Zf��� \ ^jm]hf� gZ� q_eh\_dZ� � �\lhjhc�q_eh\_d��� Kfuke� ijZdlbq_kdb� g_� baf_gbeky�� J_^Zdlhj� g_fgh]h]h� ^h[beky�� ebrv� ke_]dZ�aZl_fgb\�_]h�<Z`g_crbc�imgdl�mq_gby�k\yaZg�k \hkdj_k_gb_f�f_jl\uo��<hkdj_k_gb_�h[yaZl_evgh�^he`gh� [ueh� kqblZlvky� iehlkdbf� b [m^msbf�� G_� ke_^h\Zeh� \_jblv� lhevdh� ^moh\ghfm��fbklbq_kdhfm� \hkdj_k_gbx�� m`_� kh\_jrb\r_fmky� k ojbklbZgZfb�� <lhjh_� IhkeZgb_�Lbfhn_x� ������� hkm`^Z_l� l_o�� dlh� ]h\hjbl�� qlh� \hkdj_k_gb_� m`_� ijhbahreh�� IZ\_e�iheghklvx�ih^iZ^Z_l�ih^�wlh�hkm`^_gb_��ihkdhevdm�hkgh\hc�_]h�mq_gby�[ueh�bf_ggh�lh��qlh�ojbklbZgbg�m`_�\hkdj_r_g�\h�Ojbkl_�>hklZlhqgh� [ueh� hkeZ[blv� kebrdhf� kbevgu_� \hajZ`_gby� ijhlb\� iehlkdh]h�\hkdj_k_gby�� GZijbf_j�� �� Dhj������� �iehlv� b djh\v� g_� mgZke_^mxl� �j3� fg`mjijh*njpnd��PZjkl\by�;h`by��bkijZ\e_gh�gZ��iehlv�b djh\v�g_�fh]ml �j3�_qi\o\d� mgZke_^h\Zlv����>ey�wlh]h�fh`_l�[ulv�^hklZlhqgh�b h^ghc�baf_g_gghc�[md\u��� �Dhj������
«`_eZy�h[e_qvky�\ g_[_kgh_�gZr_�`bebs_�lhevdh�[u�gZf��kh\e_drbkv��g_�hdZaZlvky�gZ]bfb�
Wlh� hagZqZ_l�� qlh�� [m^mqb� h[gZ`_gu� kf_jlvx� hl� gZr_]h� iehlkdh]h� l_eZ�� fu�
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h[eZqbfky� \ l_eh� ^moh\gh_�� g_[_kgh_�� P_gahjm� g_� ihgjZ\behkv� wlh� �kh\e_drbkv��1f_pn8h`ijd���b hg�aZf_gbe�_]h�gZ� �\gh\v�h[e_drbkv���1i_pn8h`ijd���b wlZ�lZ\lheh]by�klZeZ�iuldhc�^ey�dhff_glZlhjh\�< ^jm]hf� f_kl_� mf_eh� \klZ\e_ggh_� keh\h� ml\_j`^Z_l� \hkdj_k_gb_� l_e� \ l_dkl_��dhlhjuc�gbq_]h�h[�wlhf�g_�]h\hjbe��� �N_k�������

qlh[u�[_a�mij_dZ�\Zr�^mo��\ZrZ�^mrZ��\Zr_�l_ehkhojZgbebkv�[u�\ ijbkmlkl\bb�OjbklZ��gZr_]h�=hkih^Z�b KiZkbl_ey�
IjZ\sbd�ih^mfZe��qlh��ijbkmlkl\b_��OjbklZ �1i�o¶�k\mjpne¡��hagZqZ_l�?]h�]jy^msmx�IZjmkbx� �dZd�_keb�[u�[ueh `9n�oWi�k\mjpne\i���I_j_^��\Zr�^mo��\ZrZ�^mrZ��\Zr_�l_eh��hg�ihklZ\be� �\ p_ehf ��g.fgcmji��� qlh[u� hlf_lblv�� qlh� \_kv� khklZ\� q_eh\_dZ�� \dexqZy� bnbabq_kdh_�l_eh� \hc^_l�\ [m^ms__�PZjkl\h�< wlbq_kdbo�\hijhkZo�p_gahj�[hj_lky�ijhlb\�djZcg_]h�Zkd_lbafZ��kqblZ\r_]h�iehlv�kd\_jghc�b hkm`^Z\r_]h�[jZd�� � �Dhj����� �Hqbklbfky�hl�\kydhc�kd\_jgu��iehlb�b djh\b� �bkijZ\e_gh�gZ��kd\_jgu�iehlb�b ^moZ��lZd��qlh[u�ihemqbeky�[ZgZevguc�kfuke�Dmjv_agh_� bkijZ\e_gb_� � hlju\hd� h fbklbq_kdhf� [jZd_� \_jmxs_]h� b P_jd\b��EZh^������
�ioE�o\qocn�f\o\g`et`d��ilmrkjy�o/i�k\o,m\�f\E�hco,m\f\E�znjio\d�j7�_qj�`9y�n8mf\�he\i'o/�hpno*mdji�oj�oj�h,b\�1noei'1b½�_-�g,br�`9y�^mdno/i�f\E�oWi�1ffgcne\i)
JZ^b�g__��P_jd\b��q_eh\_d�hklZ\bl�hlpZ�b fZlv�b [m^ml�^\h_�h^gZ�iehlv��lZcgZ�kby�\_ebdZ�±y ]h\hjx�h Ojbkl_�b h P_jd\b�
Wlh�hagZqZ_l��qlh�bklbgguc�[jZd�g_�_klv�[jZd�fm`qbgu�b `_gsbgu��gh�[jZd�q_eh\_dZ��ilmrkjy� b P_jd\bª�� Wlh� bf_ggh� d g_fm� ^moh\gh�� lZbgkl\_ggh�� ijbf_g_gh� [b[e_ckdh_�\ujZ`_gb_�� ^\h_� [m^ml� h^ghc� iehlvx��Wlhl� kh\_jr_gguc� khxa� kh\_jrZ_lky� \h�Ojbkl_� bP_jd\b�IjZ\sbdm� aZohl_ehkv� \hkklZgh\blv� \ l_dkl_� ijZ\Z� h[uqgh]h� [jZdZ�� >ey� wlh]h� hg�aZf_gbe� �jZ^b� g__� �ioE� o\Qocn�� gZ� �ba�aZ� wlh]h� �ioE� ojqojp�� Hg� ^hihegbe� [b[e_ckdmx�pblZlm��qlh[u�ihdZaZlv� qlh�j_qv�b^_l�h fm`qbg_�b `_gsbg_��Hg�ihemqbe��lZdbf�h[jZahf��njZam��gZqZeh�dhlhjhc�ykgh��Z dhg_p�g_\jZamfbl_e_g�
Ihwlhfm q_eh\_d�hklZ\bl�hlpZ�b fZlvb ijbe_iblky�d k\h_c�`_g_�b [m^ml�^\h_�h^gZ�iehlv�lZcgZ�kby�\_ebdZ��y ohqm�kdZaZlv�^ey OjbklZ�b ^ey�P_jd\b�

,,, BkijZ\e_gby�bklhjbq_kdb_�
Mf_klgh� [ueh� baf_gblv� g_dhlhju_� bklhjbq_kdb_� nZdlu�� qlh[u� kh]eZkh\Zlv� bo� kh��a^jZ\uf� mq_gb_f��� Hlkx^Z� \ul_dZ_l� ^jm]Zy� ]jmiiZ� ihijZ\hd�� \Z`g_crb_� ba� dhlhjuo�gZoh^ylky� \ IhkeZgbb� d =ZeZlZf� b gZijZ\e_gu� gZ� hljbpZgb_� beb� ohly� [\� hkeZ[e_gb_�g_aZ\bkbfhklb�IZ\eZ�� =Ze����� �AZl_f�� ihke_� q_lujgZ^pZlb� e_l�� y ih^gyeky� \ B_jmkZebf���DZnhebq_kdbc�j_^Zdlhj�^hihegy_l�� �y \gh\v� �k\gei��ih^gyeky���Wlbf�hg�\u^Z_l��qlh�kZf�b



��
khklZ\be� klbob� ��������� ]^_� jZkkdZau\Z_lky� h lZd� gZau\Z_fhf� �ij_^u^ms_f�� iml_r_kl\bb�IZ\eZ� \ B_jmkZebf�� �Ihlhf�� kimkly� ljb� ]h^Z�� oh^be� y \ B_jmkZebf� \b^_lvky� k Dbnhc� bijh[ue�m g_]h�^g_c iylgZ^pZlv��>jm]h]h�`_�ba�Zihklheh\�y g_�\b^_e��djhf_�BZdh\Z��[jZlZ�=hkih^gy��: \ lhf��qlh�ibrm�\Zf��ij_^�;h]hf��g_�e]m��Bah[j_lZy� wlh� �i_j\h_��iml_r_kl\b_��j_^Zdlhj�ohl_e�^hdZaZlv��\hij_db�ih^ebgghfm�l_dklm��qlh�IZ\_e�g_�aZf_^ebe�ih^qbgblvky�]eZ\Zf�B_jmkZebfkdhc�h[sbgu��WlZ�\u^mfdZ�\k_�`_� kdjhfg__�� q_f� \u^mfdZ� kha^Zl_e_c�>_ygbc�:ihklheh\� ����������� ihdZau\Zxsbo�IZ\eZ��\kdhj_�ihke_�_]h�h[jZs_gby��ij_^klZ\e_ggh]h�ZihklheZf�<ZjgZ\hc��oh^ys_]h�ih�mebpZf�bijhih\_^mxs_]h�\f_kl_�k gbfb�AZl_f�IZ\_e� khh[sZ_l�� qlh� hg�gb gZ�fbgmlm�g_�ih^qbgbeky� ZihklheZf�B_jmkZebfZ��=Ze����� �Ihwlhfm��?d&�ojQy��\djZ\rbfky e`_[jZlvyf��kdjulgh�ijboh^b\rbf�ih^kfhlj_lv�aZ�gZr_c�k\h[h^hc��dhlhjmx�fu�bf__f�\h�Ojbkl_�Bbkmk_��qlh[u�ihjZ[hlblv�gZk��fu�gb gZ�fb]��j3_-� km/y� Âm\i�� g_� ihdhjbebkv�� ^Z[u� bklbgZ� _\Zg]_eby� khojZgbeZkv� m \Zk��� J_qv� b^_l� hih^qbg_gbb�b_jmkZebfkdbf�ij_k\bl_jZf��h dhlhjuo�lhevdh�qlh�[ueh�kdZaZgh�>\mfy�fZe_gvdbfb��ihqlb�g_aZf_lgufb� keh\Zfb�j_^Zdlhj�jZkqe_gy_l�b mgbqlh`Z_l�yjdbc�l_dkl��Hg�klZ\bl�_- ihke_ _d& b jÓy i_j_^ j3_-���: \djZ\rbfky�e`_[jZlvyf«��bf�fu�gb gZ�fb]� g_� ihdhjbebkt���LZdbf� h[jZahf�� e`_[jZlvy�kh]ey^ZlZb� gZ^_`gh� hl^_e_gu��Hgb�dZ`mlky�aZgbfZxsbfbky�l_f��qlh�ij_^r_kl\m_l� �qlh�Lbl�g_�[ue�h[j_aZg���B \ ih^qbg_gbb�hldZaZgh� g_� b_jmkZebfkdbf� ij_k\bl_jZf�� Z e`_[jZlvyf�� Kfuke� g_\jZamfbl_evguc�� aZlh�hiZkghklv�ij_^hl\jZs_gZ�Qmlv�^Zevr_�b^_l�b \u\h^�ba�wlhc�\klj_qb�� � =Ze����� �I_lj��BZdh\�b BhZgg�ih^Zeb�fg_� ^_kgbpu �_`sd&y� z_rf\i� 1hje��� y ^ey� yauqgbdh\�� hgb�^ey� h[j_aZgby�� lhevdh� qlh[u�fu�ihfgbeb� gbsbo���M^Zjbeb� ih� jmdZf�� [m^ml� ^\Z� kihkh[Z� ijhih\_^b�?\Zg]_eby� � h^bg� ^ey�yauqgbdh\��^jm]hc�^ey�bm^__\��ihklZgh\beb lhevdh�khh[sZ�kh^_j`Zlv�k\yluo�ih^\b`gbdh\�b_jmkZebfkdh]h�ojZfZ�DZnhebq_kdbc�j_^Zdlhj�jZa\b\Z_l�kp_gm��Hg�hibku\Z_l�ijh\b^_gpbZevgmx�fbkkbx�b\u^_ey_l� ^\mo� \_ebdbo� Zihklheh\� �[m^ms_c�� jbfkdhc� p_jd\b� � I_ljZ� b IZ\eZ�� =Ze��������GZijhlb\� lh]h�� m\b^_\�� qlh fg_� \\_j_gh� [eZ]h\_klb_� ^ey� g_h[j_aZgguo�� dZd� I_ljm� ^ey�h[j_aZgguo��b[h�Kh^_ckl\h\Z\rbc�I_ljm�\ Zihklhevkl\_�m h[j_aZgguo�kh^_ckl\h\Ze�b fg_�myauqgbdh\��BZdh\��DbnZ�b BhZgg�����Hg� mihfbgZ_l�BZdh\Z�i_j_^�I_ljhf�� qlh[u�ba[_`Zlv�lh]h��qlh��m\b^_\��hlghkblky kgZqZeZ�d I_ljm��b qlh[u�ih^q_jdgmlv�kh]eZkb_�IZ\eZ�k kZfuf�bm^Zbabjh\Zgguf� ba� ij_k\bl_jh\�� Hg� g_� hklZ\ey_l� IZ\eZ� \ _]h� ]hj^hf� h^bghq_kl\_�� K^jm]hc� klhjhgu� hg� ihf_sZ_l� <ZjgZ\m�� dhlhjuc� m`_� \\_^_g�� �ih^Zeb� ^_kgbpu� fg_� b<ZjgZ\_��� < wlhc� njZa_� hg� ^h[Z\ey_l �h[s_gby� fjdirie\y�� qlh[u� kha^Zlv� \b^bfhklv�h[sghklb� f_`^m� IZ\ehf� b b_jmkZebfkdbfb� ij_k\bl_jZfb�� Ihkj_^kl\hf� ^h[Z\e_gby�<ZjgZ\u� �qlh[u� fu� ihfgbeb�� \haeZ]Z_lky� gZ� IZ\eZ� b <ZjgZ\m�� Z g_� gZ� IZ\eZ� b ^jm]bo�ij_k\bl_jh\��<k_�]em[hdh�i_j_^_eZgh�IZ\_e�]jhfdh�ijh\ha]eZrZ_l��qlh�hg�magZe�KugZ�;h`by�\ ijyfhf�hldjh\_gbb�b qlh�hg�g_�ijbgye�k\h_]h�?\Zg]_eby�hl�q_eh\_dZ��=Ze������������IjZ\sbd��gZijhlb\��ohq_l�aZklZ\blv�_]h�ijbagZlv��qlh�hg�\k_]h�ebrv�ke_^m_l�ij_^Zgbx�klZjrbo�Zihklheh\��Hg�gZoh^bl�hdhevguc�imlv��� �.hS������

y i_j\hgZqZevgh�ij_ih^Ze�\Zf�qlh�Ojbklhk�mf_j�aZ�]j_ob�gZrb�qlh�Hg�ih]j_[_g�[ueb qlh�Hg�\hkdj_k�\ lj_lbc�^_gv�
< dhgp_� i_j\hc� kljhdb� ijZ\sbd� ^h[Z\ey_l� �lh�� qlh� y ijbgye�� �� f\E� k\m,g\]ji��� \dhgp_� \lhjhc� b q_l\_jlhc� �ih ibkZgbyf�� f\o&� o&y� bm\a8y�� LZdbf� h[jZahf�� �memqr_ggh_��ijh\ha]eZr_gb_� klZgh\blky�\iheg_�hjlh^hdkZevguf��IZ\_e�ijhkljZgghc�\_jkbb� aZ\bkbf�bhl�ij_^Zgby��b hl�<_loh]h�aZ\_lZ�
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<lhjhc�ba^Zl_ev�IZ\eZ�ihoh`�gZ�j_^ZdlhjZ�>_ygbc�:ihklheh\�dZd�jh^ghc�[jZl��>ey�h[hbo� ojbklbZgkl\h� � aZdhggh_� ijh^he`_gb_� bm^ZbafZ�� kiZk_gb_�� dhlhjh_� kgZqZeZ� [ueh�ij_^eh`_gh�bm^_yf�b [ueh�bfb�hl\_j]gmlh�� l_i_jv�i_j_reh�d yagqgbdZf��< wlhf� � kfuke�ke_^mxs_]h� bkijZ\e_gby�� � Jbf�� ����� �?\Zg]_eb_� _klv� kbeZ� ;h`by� dh� kiZk_gbx� \kydhfm�\_jmxs_fm�� bm^_x� b weebgm�� [Djp_\e+� o`� f\E�  @ggcid�� BkijZ\e_gh�� �\h�i_j\uo� bm^_x�� bweebgm�� [Djp_\e+� o`� kmYoji)))� �\ jmkkdhf� Kbgh^Zevghf� i_j_\h^_� ^h[Z\e_gh� �ihlhf� bweebgm�� � Ijbf�� i_j���MagZ_lky� debr_�� f_oZgbq_kdb� ih\lhjyxs__ky� gZ� \k_f� ijhly`_gbb�dgb]b�>_ygbc��DZd� b _]h� kh[jZl�� gZr� ba^Zl_ev� klZjZeky� kfy]qblv� ijhlb\hklhygby� b kdjulv�dhgnebdlu�� Hg� \f_rb\Z_lky�� dh]^Z� kebrdhf� ]jhfdh� ]h\hjyl� h ^\mo� ijhlb\hklhysbo�?\Zg]_ebyo��� =Ze�������� �M^b\eyxkv��qlh�\u�i_j_oh^bl_�d bghfm�?\Zg]_ebx��G_l�gbdZdh]h�^jm]h]h� ijhlb\� fh_]h� ?\Zg]_eby�� � �gg/� k8iory� j3f� znodi� f\o&� o/� `3\bb,gdji� hjp'� _klv�lhevdh�ex^b� kfmsZxsb_�b `_eZxsb_�kh\jZlblv�\Zk�dh�bghfm�?\Zg]_ebx�OjbklZ� l,gjio`y�h`o\nom,t\d� `9y |o`mji� `3\bb,gdji� oj�� >mdnoj���J_^Zdlhj� i_j_ibku\Z_l� wlh� ij_^eh`_gb_��m[bjZy�k8iory'� f\o&� o/� `3\bb,gdji�hjp�b `9y� |o`mji��2g hklZ\ey_l�[_ahiZkguc�hklZlhd��]^_�^hiheg_gb_f�d h`o\nom,t\d y\ey_lky�g_� �\u���Z �?\Zg]_eb_�� �g_�bgh_��Z lhevdh�_klv�ex^b��kfmsZxsb_�\Zk�b `_eZxsb_�ba\jZlblv�?\Zg]_eb_�Ojbklh\h���IZ\_e�aZsbsZ_l�m`_�g_�k\h_�kh[kl\_ggh_�?\Zg_]_eb_��gh�?\Zg]_eb_ h[s__�=Ze������ �Imklv�bgu_ �oYi�_-��ggri)))�hc_`ey� gZijZkgh� �`9fw��g_�hly]hsZxl�f_gy���IjZ\sbd�kfy]qZ_l��\uq_jdb\Zy�`9fw b aZf_gyy oYi��ggri gZ�oj��gjdkj����<ij_^v�imklv�gbdlh�g_�hly]hsZ_l�f_gy��Nbe��������� �H^gb�ih�ex[\b��^jm]b_�ih�ex[hij_gbx� m`_�g_dhlhju_�ih�[hjv[_ �jcf\E� odi`y� 1s� �bYijy�� ijhih\_^mxl� OjbklZ��� IjZ\sbd mkihdZb\Z_l�� Hg� klbjZ_l� �m`_�g_dhlhju_�ih�[hjv[_��< k_jbb�bklhjbq_kdbo�bkijZ\e_gbc�gm`gh�hlf_lblv�b wlh�ihke_^g__ ± Dhe������EmdZ�b>bfZk� \Zk� ijb\_lkl\mxl��� Ihke_� bf_gb� Emdb� ijZ\sbd \klZ\ey_l� �\haex[e_gguc� \jZq� ��9\om/y� �� �b\kco.y��� Wlb� keh\Z� \ul_dZxl� ba� ij_^Zgby� beb�� emqr_�� e_]_g^u� h Emd_��ijbibku\Zxs_c�_fm�Z\lhjkl\h lj_lv_]h�?\Zg]_eby�b dgb]b�>_ygbc�

,9�JZatykg_gby�
GZdhg_p��_s_�h^bg�\b^�bkijZ\e_gbc�ij_^gZagZq_g��qlh[u�jZatykgblv�beb�^hihegblv�l_dkl�\ ^mo_�dZnhebq_kdh]h�ba^Zl_ey�
��Dhj��������y \Zk�jh^be�\ ?\Zg]_ebb��BkijZ\e_gb_���y \Zk�jh^be�\h�Ojbkl_�Bbkmk_ ?\Zg]_eb_f��
�Dhj�������Dj_kl�Ojbklh\�^ey�ih]b[rbo�� [_amfb_�^ey�kiZk_gguo�� kbeZ�b ij_fm^jhklv�;h`vy�BkijZ\e_gb_�Keh\h�h dj_kl_�^ey�ih]b[rbo�� [_amfb_�^ey�gZk��kiZk_gguo��� kbeZ�;h`vy�
Nbe�������bf_y�ijZ\_^ghklv����lm���dhlhjZy�ijboh^bl��_fm�hl�;h]Z�ªBkijZ\e_gb_�� �lZ�� �dhlhjZy�ijboh^bl��q_j_a�\_jm�\h�OjbklZ����lZ�� �dhlhjZy�ijboh^bl��hl�;h]Z��kha^ZggZy��\_jhc��
Dhe�� ����� �nbehkhnb_c�� dZd� imkluf� h[hevs_gb_f�� _d&� owy� adgjnjae\y ¿y� f`iwy�

� $�/RLV\��/HV�$FWHV�GHV�$S{WUHV��3DULV��5LHGHU� ����� klj����



��
�k8ocy��BkijZ\e_gb_���nbehkhnb_c�b imkluf�h[hevs_gb_f���Kfuke�ijblmie_g�

�Dhj������
Fu�m`_��hldjuluf�ebphf��kha_jpZ_f�OjbklZ�fu�ij_h[jZ`Z_fky�\ lhl�`_�h[jZahl�keZ\u�=hkih^Z�\ keZ\mdZd�hl�=hkih^Z�^moh\�
Wlh�ebjbq_kdbc�ihju\��kfuke�dhlhjh]h�ihgyl_g��Ojbklhk�_klv�\b^bfuc�h[jZa�;h]Z��Dhe�� �������Fu�ij_h[jZ`Z_fky�\ G_]h��GZrZ� keZ\Z�bkoh^bl�hl�G_]h�� lh� _klv�hl�;h]Z��Fu�klZgh\bfky�[h`_kl\_ggufb��BkijZ\e_gb_�
Fu�\k_��hldjuluf�ebphf��hljZ`Z_f�keZ\m�=hkih^Z�fu�ij_h[jZ`Z_fky�\ lhl�`_�h[jZahl�keZ\u�\ keZ\mdZd�hl�=hkih^gy�>moZ�
Ij_^eh`_gb_� bamjh^h\Zgh�� IjZ\sbd� g_� ihgye� \ujZ`_gb_� �=hkih^v� ^moh\ �fpmdj��ki`ph8ori���� aZbfkl\h\Zggh_� ba� Dgb]b� ?ghoZ� b h[hagZqZxs__� ;h]Z�� Hg� aZf_gbe� _]h� gZfpmejp ki`qh\ojy��ebr_ggh_�kfukeZ�
Jbf������ �Y��y g_�agZx�]j_oZ�ihfbfh�AZdhgZ��BkijZ\e_gb_���y g_�magZe�]j_oZ�����Kfuke�bkdZ`_g�
=Ze������ �<_kt�AZdhg�bkiheg_g�\ \Zk �1i� 2hZi��� lu�ihex[brv�k\h_]h�[eb`g_]h��dZd�k_[y�kZfh]h��BkijZ\e_gb_���bkiheg_g�\ h^ghf�keh\_ 1i�0iE�g.b+�����Klhev�\Z`gh_��\ \Zk��m[jZgh�
M ijZ\sbdZ� _klv� g_kdhevdh� ^hjh]bo� _]h k_j^pm� b^_c�� dhlhju_� hg� ex[bl� \gmrZlv��gZijbf_j���hk\ys_gb_����bd\nh.y���� �N_kk����� �Imklv�dZ`^uc�mf__l�\eZ^_lv�k\h_c�`_ghc�kq_klvx��BkijZ\e_gb_���kh�k\ylhklvx b q_klvx��
Jbf��������Ij_^klZ\vl_�\Zrb�qe_gu�gZ�kem`_gb_�;h]m��^ey�ijZ\_^ghklb��BkijZ\e_gb_���Ij_^klZ\vl_�\Zrb�qe_gu�\ jZ[kl\h�ijZ\_^ghklb��^ey�hk\ys_gby��
K hkh[hc�� j_\ghklvx� hg� ihqblZ_l� <_lobc� aZ\_l�� Hg� ex[bl� lhqgh� pblbjh\Zlv� b�� \kemqZ_� gZ^h[ghklb�� dhff_glbjh\Zlv� _]h�� � Jbf������� �g_� ij_ex[h^_ckl\mc�� g_� m[b\Zc�� g_�djZ^b���Hg�^h[Z\ey_l�kh]eZkgh�<lhjhaZdhgbx���������g_�ih`_eZc��
EZh^��������=h\hjbl_�bklbgm�[eb`g_fm��km.y�o/i�kgcneji��Hg�kqblZ_l��qlh�hg�emqr_�i_j_\h^bl�AZoZjbx����������k [eb`gbf �h`o&�oj��kgcneji��
=Ze������ �\k_� l_�� dlh� ih^� AZdhghf�� ih^� ijhdeylb_f��� Hg� ijb\h^bl� kkuedm� �<lhj�����������Ijhdeyl�\kydbc��dlh�g_�ke_^m_l�ihklhyggh�\k_fm��qlh�gZibkZgh�\ dgb]_�AZdhgZ�^ey�bkiheg_gby��
�N_kk������� ��Bbkmk���Dhlhjuc�ijboh^bl�\ha^Zlv� l_f��dlh�g_� agZ_l ;h]Z���IjZ\sbd�h[e_dZ_l�keh\h�1f_efcndi pblZlhc�ba�BkZcb������������Bbkmk���Dhlhjuc�\ ieZf_gb�h]gy�fklbl�



��
l_f��dlh����

Jbf����������G_�fklbl_�^jm]�^jm]m�b[h��Fg_�hlfs_gb_�b Y \ha^Zf���]h\hjbl�=hkih^v�[m^vl_�\ fbj_�kh�\k_fb�
Hg�baf_gy_l�eh]bq_kdbc�ihjy^hd��qlh[u�\\_klb�^jm]mx�[b[e_ckdmx�pblZlm�?keb�\hafh`gh�k \Zr_c�klhjhgu��[m^vl_�\ fbj_�kh�\k_fb�ex^vfb�g_�fklbl_�^jm]�^jm]m��\haex[e_ggu_�gh�^Zcl_�f_klh�]g_\m�;h`bx�b[h�gZibkZgh���Fg_�hlfs_gy_�b Y \ha^Zf���]h\hjbl�=hkih^v�gh�_keb�l\hc�\jZ]�]heh^_g���Ke_^m_l�Zeexaby�gZ�Ijblq����������
GZdhg_p��\hl�^\Z�ijbf_jZ��]^_�bgl_jiheylhj�mdjZrZ_l�IbkZgb_�lh�dhff_glZjb_f��lh�ZdlmZevguf�ijbf_jhf�EZh^������ihqblZc�k\h_]h�hlpZ�b k\hx�fZlv���Hg�dhff_glbjm_l���wlh�i_j\Zy�aZih\_^vk h[_lh\Zgb_f��^Z�[m^_l�l_[_�[eZ]h��b [m^_rv�^he]he_l_g�gZ�a_fe_��=Ze���������� �^jm]h_�� dhlhjh_� jh`^Z_l���� k\ylZy� P_jdh\v�� dhlhjZy� � gZrZ� fZlv��Ihwlhfm��[jZlvy��fu�^_lb�g_�jZ[ugb��gh�k\h[h^ghc���F_`^m�^\mfy�njZaZfb�dZnhebq_kdbc�ba^Zl_ev� kgZqZeZ� \klZ\ey_l� baebrgxx� pblZlm� ba�BkZcb�� �\ha\_k_ebkv�� g_ieh^gZy�� b l�^����aZl_f��lZd`_�g_dklZlb��hg�\\h^bl�h[rbjgmx�\klZ\dm�h \jZ`^_[ghklb�bm^__\�ijhlb\�ojbklbZg�b h ba]gZgbb���<u��[jZlvy��^_lb�h[_lh\Zgby�ih BkZZdm� Gh��dZd�lh]^Z�jh`^_gguc�ih iehlb�]gZe�jh`^_ggh]h�ih ^mom��lZd�b gug_��Qlh�`_�]h\hjbl�IbkZgb_"��Ba]hgb�ZZ[ugx�b kugZ�__��b[h�kug�jZ[ugb�g_�[m^_l�gZke_^gbdhf�\f_kl_�k kughf�k\h[h^ghc���BlZd� [jZlvy� fu����<klZ\e_gguc�dZeZf[mj� �ba]hgb�jZ[ugx�b __ kugZ�����ihdZau\Z_l��dZd�dZnhebq_kdbc�ba^Zl_ev�h[jZsZe�<_lobc�aZ\_l�ijhlb\�kh\j_f_gguo�_fm�bm^__\�?keb \gbfZl_evgh�ijhkfhlj_lv�\k_�iylv^_kyl�iylv�bkijZ\e_gbc��dhlhju_�fu�lhevdh�qlh� ijhZgZebabjh\Zeb�� fh`gh� [_a� ljm^Z� m\b^_lv�� qlh� fgh]b_� ba� gbo� g_h[jZlbfu� b^hdZau\Zxl� [hevrmx� ^j_\ghklv� :ihklheZ� ih� kjZ\g_gbx� k dZnhebq_kdhc� �ijhkljZgghc��\_jkb_c�IhkeZgbc�K\�IZ\eZ�Djblbq_kdh_� ba^Zgb_�IhkeZgbc�K\�IZ\eZ� ^he`gh� hibjZlvky� gZ�:ihklhe�FZjdbhgZ��Iha^g_crb_� bgl_jiheypbb� ^he`gu� [ulv� batylu� ba� l_dklZ� b ihf_s_gu� \ ihkljZgbqguo�ijbf_qZgbyo�
I_j_\h^� \uiheg_g�:�D�B\ZgqZ� b >f�:e_dk__\uf�ih�ba^Zgbx� 3DXO�/RXLV� &RXFKRXG��/D�SUHPLqUH�pGLWLRQ�GH�6W�3DXO� �� 5HYXH�GH�O
KOVWRLUH�GHV�UHOLJLRQV��PDL � MXLQ�������


